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The Escrow Process

A Step-By-Step Flowchart

Seller Buyer

Listing Agreement Signed Buyers Agreement Signed
X X
Apply & lify f
Title Report Ordered pply & Qualify for
New Loan
. X
Preliminary Report Received Find House

and Reviewed

Payoffs Ordered, Info
’ Place Off:
Requested On Other Liens ace e

Signed, Accepted REPC

|
Title Report Updated With

Buyer & Lender Info
|

Settlement Scheduled

I

Discl REP
18¢ osures & c H Settlement Scheduled
Requirement Met

Lender Sends Closmg Docs
to Escrow Company

Escrow Company Prepares
Closing Docs

Seller(s) Sign Documents % Buyer(s) Sign Documents

Funds Obtained
(If Required)
| |
Docs Reviewed, Copied,
Notarized, Signed and
Returned to Lender for
Approval

|
Final Conditions Requested

and Submitted (If Required)
|

Funds Received From Lender

i Documents Recorded and
Proceeds Disbursed H Parties Notified of Recording

|

Keys Transferred % Buyer(s) Moves In




